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%ORRGVXFNLQJ ,QVHFWVì

3ï*ï .RHKOHU DQG -ï/ï &DVWQHUë

%ORRGVXFNLQJ LQVHFWV FDQ WRUPHQW KXPDQV DQG EHWZHHQ WKH ORQJLWXGLQDO EDQGVï 7KH XSSHU
DQLPDOV DQG FDQ WUDQVPLW GLVHDVHï 7KH\ DUH DOO DEGRPHQ KDV D QXPEHU RI URXQG GDUN VSRWVï ,W
SDUDVLWHV RI KXPDQV RU RWKHU KRVW DQLPDOV DQG DUH XVXDOO\ ELWHV DERXW ìë LQFKHV WR ìå LQFKHV IURP WKH
DEXQGDQW DW FHUWDLQ WLPHV RI WKH \HDUï %ORRGVXFNLQJ JURXQGï
LQVHFWV FDQ EH JURXSHG DV PRVTXLWRHVñ IOLHVñ OLFH DQG
WUXH EXJVï

� $VLDQ WLJHU PRVTXLWRñ $HGHV DOERSLFWXV õ3ODWH ìôï ZLQJV DUH VZHSW EDFN DW UHVW DQG WKH DEGRPHQ LV
7KH $VLDQ WLJHU PRVTXLWR LV UHFRJQL]HG E\ D SRLQWHGï 7KH IHPDOHV VXFN EORRG DQG DUH VWURQJñ
VWUDLJKW ZKLWH VWULSH LQ WKH FHQWHU RI WKH WKRUD[ï ,W IDVW IOLHUVï /DUYDH OLYH LQ WKH PXG RQ WKH ERWWRP RI
LV D GD\WLPH ELWHU DQG IUHTXHQWV VKDG\ DUHDVï ,W GLWFKHV RU LQ PRLVW VRLOñ IHHGLQJ RQ RWKHU
EUHHGV LQ DUWLILFLDO FRQWDLQHUV DQG WUHH KROHV WKDW RUJDQLVPVï 7KH\ DUH YHU\ SUHYDOHQW DW FHUWDLQ
UHWDLQ ZDWHUï ,W SUHIHUV WR UHVW LQ ORZ VKUXEV QHDU WLPHV RI WKH \HDUï
WKH JURXQGï

� %ODFN VDOW PDUVK PRVTXLWRñ $HGHV RIWHQ FDOOHG JUHHQðKHDGHG IOLHV RU \HOORZ IOLHVï
WDHQLRUK\QFKXV õ3ODWH ëôï 7KH VDOW PDUVK
PRVTXLWR LV YHU\ FRPPRQ LQ FRDVWDO DUHDV DQG LV
UHVSRQVLEOH IRU PRVW PRVTXLWR VSUD\LQJ LQ )ORULGDï
,W LV QRW DQ LPSRUWDQW GLVHDVH YHFWRUñ EXW HPHUJHV
LQ ODUJH QXPEHUV DIWHU UDLQV DQG IORRGLQJï

� 6WDEOH IO\ñ 6WRPR[\V FDOFLWUDQV õ3ODWH êôï 7KH
VWDEOH IO\ ORRNV OLNH WKH KRXVH IO\ EXW VXFNV WKH
EORRG RI KXPDQV DQG DQLPDOVï ,W KDV D
ED\RQHWðOLNH SURERVFLV WKDW SURMHFWV IRUZDUG IURP
WKH KHDGï 7KH WKRUD[ KDV D OLJKWðFRORUHG DUHD

� +RUVH IO\ñ 7DEDQXV VSSï õ3ODWH éôï +RUVH IOLHV DUH
ODUJHñ KHDY\ðERGLHG IOLHV ZLWK ODUJH H\HVï 7KH

� 'HHU IO\ñ &KU\VRSV VSSï õ3ODWH èôï 'HHU IOLHV DUH

0DQ\ VSHFLHV DUH OLJKWðEURZQ RU \HOORZï 7KH\
VXFN WKH EORRG RI KXPDQV DQG DQLPDOVï 7KH ODUYDH
OLYH LQ PDUVK\ DUHDVï

� 6DQG IO\ñ &XOLFRLGHV VSSï õ3ODWH çôï 6DQG IOLHV DUH
VPDOO EORRGVXFNLQJ JQDWV WKDW DUH RIWHQ FDOOHG
ûQRVHHXPVû RU ûSXQNLHVïû 0DQ\ EUHHG LQ VDOW
PDUVKHV RU RWKHU PRLVW DUHDVï 7KH\ DUH VPDOO
HQRXJK WR HQWHU KRXVHV WKURXJK QRUPDO ZLQGRZ
VFUHHQLQJï 0RVW VSHFLHV DUH DFWLYH DW VXQULVH DQG
VXQVHWï
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%ORRGVXFNLQJ ,QVHFWV 3DJH ë

)HEUXDU\ ìääæ

� +HDG ORXVHñ 3HGLFXOXV KXPDQXV FDSLWLV õ3ODWH æôï RYDOñ IODWWHQHG LQVHFW DERXW é PP WR è PP ORQJï ,W
+HDG OLFH DUH ZLQJOHVV LQVHFWV ZLWK VXFNLQJ KLGHV LQ FUDFNV DQG FUHYLFHVï ,W KDV D
PRXWKSDUWV WKDW DUH ì PP WR ë PP ORQJï 7KH OHJV IRXUðVHJPHQWHG EHDN KLGGHQ XQGHU WKH KHDGï %HG
DUH DERXW WKH VDPH OHQJWKñ DQG KDYH FODZV WR EXJV DUH EURZQLVKðUHGñ EXW PD\ EH EULJKWðUHG
JUDVS KDLUVï 7KLV ORXVH LV IRXQG RQO\ RQ WKH KDLUV LPPHGLDWHO\ DIWHU IHHGLQJï 7KH\ XVXDOO\ IHHG DW
RI WKH KHDGï ,W JOXHV LWV HJJV WR WKH KDLUVï 3UHIHUUHG QLJKW ZKLOH WKH KRVW LV VOHHSLQJï
VLWHV DUH RQ KDLUV EHKLQG WKH HDUV DQG RQ WKH EDFN
RI WKH KHDGï

� 3XELF ORXVHñ 3WKLUXV SXELV õ3ODWH åôï 7KH SXELF ZLWK D WKUHHðVHJPHQWHG EHDNï ,W KDV D FRQHðVKDSHG
ORXVHñ RU FUDE ORXVHñ OLYHV LQ WKH SXELF UHJLRQ RI KHDG DQG D ULGJH DORQJ WKH HGJH RI WKH DEGRPHQ
WKH ERG\ EXW FDQ VSUHDG WR WKH KDLU RI FKHVWñ WKDW KDV DOWHUQDWLQJ \HOORZ DQG GDUNðEURZQ DUHDVï
DUPSLWV RU H\HEURZVï 7KH FUDE ORXVH KDV D ZLGH 7KH FRQHQRVH VXFNV EORRG DW QLJKW ZKLOH WKH KRVW
RYDO ERG\ DQG ODUJH JUDVSLQJ FODZV RQ WKH VHFRQG VOHHSVï ,W LV RIWHQ DVVRFLDWHG ZLWK QHVWV RI ZLOG
DQG WKLUG SDLU RI OHJVï 7KH DEGRPHQ LV UHODWLYHO\ DQLPDOVï
VKRUWñ ZLWK KDLU SURFHVVHV ODWHUDOO\ï

� %HG EXJñ &LPH[ OHFWXODULXV õ3ODWH äôï ,W LV DQ

� %ORRGVXFNLQJ FRQHQRVHñ 7ULDWRPD VDQJXLVXJDï
õ3ODWH ìíô ,W LV D ODUJH LQVHFWñ DERXW ëè PP ORQJñ
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